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The independent government agency is currently headed by Julia C. Bacay-Abad as executive director, a post formerly occupied by now BSP deputy governor Vicente S. Aquino.

The AMLC further commented that for years, it has done its job “quietly and without fanfare.”

“(AMLC) has never allowed and will never allow itself to be used as a tool for political persecution or harassment, or as an instrument to hamper competition in trade and commerce,” the council stressed. “It is not, and will never be, beholden to anyone but the Filipino people.”

As pertains to issues directed at it, the ALMC reiterated that it exists as established by a law, to combat money laundering to “help preserve the integrity of the financial system.”

It said all cases under its belt are fully investigated in accordance to provisions of the Anti-Money Laundering Act or AMLA.

In a conference late last week, Vice President Binay called the leaked AMLC documents that, according to reports, lead to the freezing of his bank accounts, a “whimsical use of regulatory powers.”

Since the AMLC is under BSP mandate, the central bank has been pursuing the full reorganization of the AMLC in efforts to strengthen the agency’s power and authority in investigating suspicious transactions, money laundering activities, and other violations of the AMLA.

In the last three years, the BSP has been conducting continuous reviews of the AMLC structure including its overhaul.

The Philippines had made improvements to get off the Paris-based Financial Action Task Force (FATF)’s “gray list” which signifies that a jurisdiction is “making sufficient progress in the global campaign against money launderers and terrorists.”

The last FATF review has recognized the country’s efforts to enforce anti-money laundering and anti-terrorist financing regulations.


Read the original article at Manila Bulletin 
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